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FINANCIAL

Not Affected by Rate Agitation
moat conservative Investors In

community are now buying good mining
tocks Instead of railway shares Mining
does not depend on public franchises and
ttc proflta cannot be taken away by adverse
legislation The more rallrpads are re-

stricted by law as to their rates the more
profit for the mining companies for
furnish large of freight
cheaper the better for the miners

President Roosevelts polley makes
for the mining company as much u-

U makes for peril for the railroad company
Many of the most experienced and suc-

cessful investors of the country are now
buying the stock the GEORGE A TREAD
WELL MINIJJQ COMPANY and believe U
to be the test investment on the market
today The Company owns by far the
largest property In one of the richest mining
districts In the world the Verde Copper
belt In County Arizona Its prop-
erty Is several times as lanje ai that of Its
near neighbor the United Verde and It
eenis to be In every way Just as rich

Company has spent nearly a million dollars
in the development and equipment of this
property and uncovered ore bodies large
enough to last longer than any of us will
last and rich enough to pay dividends equal-
to those paid by the oldest and most suc-
cessful copper producers of the country

Its recently completed smelting plant is
now running successfully and profitably
end the profits It Is earning will be
among the stockholders In
later

The stock Is steadily advancing In price
as the Investing community como to ap-
preciate more and more the merits of
enterprise

To provide Increased capital for Its In-

creased business and to keep up its reoord
of paying as It goes the has re-

cently Increased Its to
850000 shares of the par value of 110 a share
and a limited amount of the new stocks It
now offered for subscription at 111 a share

Make Cheeks payable to the order of
the GEOHGE A TIIKADWELL MINING
COMPANY and tend to

MVRA D MARTIN Secretary
27 Street New York

HMBYLLESBYCOIXCOnP-
OHATED

ENCINEERS
construct and Railway Llgtt

Power and Hydraulic

Reports
r w York Life Building CHICAGO LLUNOIS

BUY MERCHANTS TRUST ASSETS

Banking House Said to Be Preparing to
Make an Offer

A Wall Street banking house connected
tn the past with several traction enter-
prises has been making an examination-
of some of the assets of the defunct Mer

Trust Company with a view to
an offer for them

The on the question whether-
or not temporary receivers
of tbn company should bo made permanent

up on before Justice
It In

that the offer the banking houne
i said to bo prepared to make will b made

that tune
house is ready it is said

to offer to pay off all claims against tho
company now included among the liabili-
ties tn return for the companys asset
The liabilities consist principally of
100X100 depositors claims and 18000 other
items The assets include 300000 in New
York city and tho Hudson Valley
Railroad securities of the
company The banking firm considers
the Hudson Valley property a desirable
nno to control It is likely that Lawyer
William B EUlson tho counsel for the
trust company who is acting for the Lang

the
will oppose a receivership ongroind that the company not In

tljs will ask n
ceivorship be continued

CHICAGO CLOSING QUOTATION-
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FINANCIAL AND COMMERCIAL

WBDNKSDAT May 31

Dulness or at least a degree of quietness
in tho stock market only a UtUfl less pro-

nounced than that which has recently pre-

vailed steadiness and a moderately strong
advancing tendency governed seount
prices today Quotations for our stocks In
London this morning stood about at the
proper parity and our own market derived
but little help from operations for for-
eign account as theLondon Stock Exchange
was practically closed at an early hour
for the Derby racing event Opening

here were irregular but were above
than those finally made on

Monday and above this level in the
first half hour of business They fell
again but thereafter slowly hardened
throughout the day There was nothing
particularly stimulating In the ays news
to an upward movement in values and the
rise seemed to be accomplished solely as
thn ot rather cautious professional

from the Far
emphasized the sweeping character
Japanese naval but placed the
entire situation little different
light than that in which It stood on Morn
day The foreign markets betrayed no
particular enthusiasm ovex the war news
the price of Japanese advancing-
but slightly although It remem-
bered that quotations for these bonds
have risen very shai ply destruction-
of Admiral A rather
mixed collection of reports of railway
earnings for April came to hand nil testi

in to the feet that weather
throughout tie

month were not especially adapted for the
profitable transaction of railway business
The Eries not thus for the period de-

creased 302340 end the Rock Island tile
Southern Railway and many other roods
while making a fairly good showing in net
earnings revealed theee as a decided cur-
tailment of grow revenues Tho most
important development of the day was the
cessation of the heavy rainfall over a great
portion of tho agricultural section al-

though the weather in tho West is still un-

seasonably cold The commodity markets
today were all relatively a great deal more
active than the stock market Cotton
prices continued the riso that ban been for
many in progress based primarily
upon large reduction in cotton
acreage and nt the moment upon the un-

favorable weather in the cotton belt In
the grain market there was no little com-

motion over the final settlement of accounts
in the May options for the delivery of corn
and wheat
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Probably the matter that did most to
strengthen the stock market today was the
large buying of Reading common
which advanced their price 3JJ points
was accompanied by rumors that within-
a short time the present dividend on the
stock will be advanced from 3 to 4 per cent
The Riding earnings at present are amply
sufficient to warrant such on enlarged
distribution and todays rumor had it
may very well substantial foundation
Whether however the present price of
the stock dlsc6unts such a favorable
event la a matter upon which opinion In
the financial district Is not wholly one

There was further circulation to
of the same that have

been afloat for some the
probable action of the Union Pacific In
tereets in relation to dividends upon Union
Pacific and Southern Pacific stock It to

now confidently predicted in ninny quarters
In Wall Street that the forthcoming semi-
annual dividend upon Union Pacific com-
mon stock will be at the rate of 3 per cent
this representing either an advance in the
annual dividend rote on the stock to e per-
cent or such a declaration as will place
the distribution on the stock for the current
year at 5 per cent and the impression
again seems to be strong among many
speculators that a dividend will be paid-
on Southern Pacific stock before autumn-
It Is believed that theo have not
as yet been taken up by Pacific

and that no decision or
indirectly has made
It may bo competent authority
however that there should be no expecta-
tion that a dividend will bo paid upon
Southern Pacific common stock before
next year or that tho next action of the
Union Pacific directors regarding the
dividend on the stock of their com-
pany will bo anything more than euch-
as will place the stock upon a 8 per-
cent basis Call money today roso at
one time to 4 per cent but this was
due undoubtedly to the ceiling in of funds
preparatory to the and interest
disbursements The weekly
Government crop report was definitely
pessimistic regarding cotton and was
rather noncommittal in the case of grain
although plainly indicating that tho general
agricultural season U backward The sum
mary of iron and steel conditions usually
printed at this time of tho week told of
little change in the dulness of the pig iron
market and an cooler market in certain
lines of steel although it testified to no
abatement of consumption in the trade
as a whole Nothing was hoard today
during business hours regarding the char-
acter report of the committee ap-
pointed tho directors of tho Equitable
Life Assurance Society to Investigate the
affairs of the concern or of any action In
the matter taken by the directors of the
society nt their meeting today It is
realized however that the mutual
ization of the society held In abey-
ance until the decision of Justice Maddox
In the stockholders suit brought by Frank-
lin B Lord to enjoin such mutuallzation
is either modified or by n higher
tribunal
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DlsSecur 42H 43

DSSA 12 13
DSSAApt Z4M 25
ElecStorage 80
lirle 41

Erie lit pf 70 70j-
rrlc2dpf 8 B-
7KvATH 0 70
Kv A T H pt 3 00
Ked Minis 110

Icd MAS pf 83 94
Ft W A D C 67 70
GenFJecCo174 175-

Ot North pf2 S 287
Hock Val US 94

Dili 03
Illinois Cent 159 j 159
Int Paper 19 20
InS Paper pt 7IH 79Ji-

Int Power 60 no
28 31

Int pt 7 4

Iowa Central 25 28

Iowa Cent pf 48 60-

Kan A Mich 2 33
Kan City S 2SK 2S-

Kan City Sop S J 57
KCSFAMp 824-
KeoADesM 10 IB-

Ex dividend

Ama

Am
Am Ills

Am Tob pt

And
J05

ChI GI W AI 6
87

<

41

0

Hock alpl

10 lump

j

Bid Asked

Aim

S-

Am Ice

5

Sue p134

Ann Arbor

halt a Ohio

BU811Ppf150 173

lien 11 4 3

>

<

<

< >

>

<

>

<

<

<

<

<

Knlcklo 11 20
Knlokloepf 0 74

LE4W 31 83
LB4Wpf 93 100
tong IsUnd 80 60

Lou4N 8hl4S 143K-

Uuxhattan 183 184
117-

Ulletseo 77J 78
Mex Cent 20 20-

Ulnn4SIL 64 59-

UAStLpl 83 93
USPASSUIUS 114M-

U3P4SSU Pfl68 158

MET 28K i l-

MK4Tpf B8M B J
98H 97K-

Va 150
80J4 81H-

NatBlsCopt116 118

Nat Lead 44 444
Nat Lead pf104M 107
NatRIUIex p 38ii
NRR2dpf 18 21

NJ Central 197 200
NYAD 14714 1 8-

N7Central141M 141-
ftNYCStL 45
NYCiSLlpfllO 115

80
N Y Dock pt 82H 8-
3NYNH4H198 202
Nor 4 West 79tf 79

99 f 99
1 8

51H 3U4
82 88

Pao 103
Pac I p SS 9t

38V 8-

PennaKK135 135-
HPeoOL4C100 4 101

33 19-

PhliaRayT116 130
PllUburcCl 194 Wi

78 77-
KPCC4SIL 75 7-
7PCC4StLpf97 112
Pd Steel Car 37H 38
PdStCarpf 92U 93
PullmanPCar230 235
RyStSpB 32 33
Ry St Sp pf 97 98-

Readlnc 9114 94
Read let pf 8914 90H

88 4 87
Repbc Steel 174 17I
Rep Steel pf 71 73
Rock Island 27 27i
Rock Isld pf 724 74

34 34H
104

SlossShef 70 72
sShefpflOO 11-
6StJG41 12 1-
8StJOAIlpf 43 3-
0StJG4I2pt2l 2-
4stL4SFIpf74 7-
8StL4SF2pf83 63j
StLSW 22 2-
2SILSWpf 04 61

172 175
SoPicinc 83 834
So Pacific pfllW 120

294 30
914 08-

TcnnC4I 77 774-
TcxPLT 40 40JJ

32 32J
Third AvRH127 130
Toledo Ry 14 34J-
4TStL4W 18U 1-
0TStL4Wpf57l 374

1114 112

UnPaclflc123 123
UnPacpf 93 va-

U SCI Pipe 29 30
USClpf 91 U3

USKxpresJi2j 125
P04-

USLthercW lli 11W

1084
Rubber 39

108-

US Steel 27J4 27M
pf 04 94-

VaCar 33
VaCarpf10814 107
Wabash 16 184

30 394-
WellsF Kxp240 250
West Un Tel 91 93-

Wesfthse 187 170

Westhse Ipf
Wheel 4 L B 134 18-

W 4 L E1 pf 38 3-
9W4LE2pf 224 23
WIs Central 22K 23
WIs Cent pt 474 48X

Bid

Mel 5t RT

Mo Pac
Sat

86

47

YCSL 77

NorA ptg3

Nor
Oat

Coat

Cool

Pet

Cl p

Read 2d pt

Rubber Oda
Rub

SU Om

So pt

Texas Pac

TwIn City

US 90

U L
S 3M
S Rub pt

5
>

pI

Asked

liii Co

S

West
Paciflo

7ait

Pittibi

Southern Fly
IllS

Rlt fin

S pfctl1074
17

Il 10114

11 7teel

Wabash

<

<

<

<

<

<

>

>

<

>

<

<

<

<

<

<

TIlE OVTSIDE MARKET

A hard and firm undertone characterized
the dealings In outside securIties today and

stocks displayed
but tbs disappointingly
dull The lifelessness of many quarters-
of the list was only partially offset
In others and of business
transacted did not make a very Impressive

Northern Securities Is
evidently becoming scarce It moved-
up on relatively small trading

closed near the top at 1CSV a net
of a full In the mining group the
Greene stocks made a recovery
from their depression of the lust
ireeim
developed Increased nt higher prices
following reports that facilities for cons
panys output b rreatl Increased

new management which U soon to
tales charge of property Chir iro

touched new at 8
transactions In the markn today

were as follows

Sales Ing tsl est Ing
500 American Can ilia 1114 HM

1200 pf 87H tTIi 7i 7J
too 4U 4 4X 4H
400 Arizona Con M 30-

J60 Am Smelt pt Ser B M r m-
MO Am Ice Sec w I 25 3SJ 74 js-

V0 Am Writ Paper pf 2 2
flay State Gas U U U U

BIO British Col Cop 0 Sj mi lj
IWO Deth Steel 30 SoIl 30 SOW

S2SO Chlo Subway 6Stj M
IS S Chic A X ns I4U U 14 14
700 Electric 75 M 7S-

11JO Oranby Kt H V-

aso Electric Vhlcle 14 lit 14 IS
800 Electric Vchlcle pf 19 i 10 21

2000 Greene 0 Gold ij ei H
420 Greene Con S5 3 U 241
500 On i 4

IOO Havana Tobacco 28-

WO Inter Rip Tran 202 203 201 201
300 Inter Uer Mar Jl 114 10 4 104-

27JJ 27H 27K 27MO Inter Mer Mar pf
140 Lord Taylor 110 lie HO 110
150 Lord 4 Taylor pf103f iant 1MV 1024
800 Uackay Companies 8 4 294 tax aju-
MMackayCospt 7S 78 7 73

too Manhattan TraniS 814 3 ax
124 Uerrenthajer L rtt SH 4 8X U

12900 Ilont4 DOS t 1W

cn

ppr e
and Bo ton

>

America

Y
H

l-

AU

MIl Ml
W

Baa 75

Cpm

I

Ito I

f J1 i 1

and Consolidated

Sub-
way

Open Jf Low Clot

Ills

3

23

54

414
25 25

6
CODS

¬

>

<

<

<

< <

< <

< <

<

<

Oatn ttW Low Clot
aln ng-

800HewO leinsBjrpf 78 78 78 78

10 Nor See stubs 7S M7K JJTM
4300 Nor Sec 1 1M tMW

800 seaboard Air Line isM t H 8W
100 Seaboard A L pt SS 8 M 33
100 Standard Still 8

Cop Mi H 3SM

1300 United Cop 244 3SJ4 MM-

ioo Union Copper 918 918 918 l-

oo White Knob Cop U M M M-

aoxca
45000 AmlMXleboswl 7t 7 X 75M T8M

SOW AtchIson 100 100 100 100

1000 Am Writ 5s S7 8TW 7 7M-

loooo Inter 79
7000 Leather 4s w 1 BS M MW H

LATEST QUOTATIONS OF INACT
IVE OUTSIDE

American Can common
American Can prefsmd
American Chicle common
American Chicle preferred
American Ice free w 1

American Tobicoo
American Writing com
American Writing pfd

Ulnlnf
Bethlehem StetL
Bethlehem Steel pfd
Borden Condensed Milk
Dordens Condensed Ullk pfd
Drttlsh Columbia Copper
Central Foundry common
Central Foundry preferred
Chicago
Com pressed Air
Consolidated Refrigerator Co
Dominion Securities
Electrto Boat common
Electric Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Empire Steel common
Empire Steel preferred
Gold Hul Copper
Cranby Copper
Greene Consolidated Copper
Greene Consolidated Gold
Greene GoldSilver-
Guanajuato Mining
Haokenack Mudova Company
Hall signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf
Interborough Rapid Transit
international
Mackay Companies
Mackay Companies pfd
Manhattan Transit
Montreal and Boston
New Orleans Railway
New Orleans Railway pfd w I

New York Transportation
Northern Securities
Otis Elevator Company corn
Otis Elevator Company pfd

Manufacturing
Manufacturing 1st pfd

Pope Manufacturing 24 pfd
Royal Baking Powder corn
Royal Baking Powder pfd
Safety Car Light and Heat Co
Seaboard Air Line new w 1

Seaboard Air Line l t pfdwl
Seaboard Air Line 3d pfd w 1

Standard Oil Company of N J
Standard Milling
Standard Milling pfd
Tennessee Copper
Tonopab WaIst of Nevada
Union Copper
United Copper
United Copper pfd
Union Typewriter
Union Typewriter 1st pfd
Union Typewriter 24 pfd
U S Leather wI-
U S Leather pfd w
Worthtntton Pump pfd
White Knob Copper w I

American Ice deb As w 1 74 70
American Paper s n 88
Atchison 4s 094
Central Foundry et 74 76
International Mer Mariners 78 82
International Salt Ss 63 68
Japanese 44s w I 80 86K
Missouri PactAe 4s w I 04 88
New Orleans Railway 44sw I 904 03
Seaboard Air Line Ss 100 100H
Standard Milling Ss 77 70
U S Leather s IT I 98 98H-

BOSrOV CLOSING QUOTATIONS

Old 2H 2H
18

8 8 8

2H

Paper

U S

I a 129
08

10 28
880

Pap
21 30

31
81

109
3 114

18 21
Sub T

8
10

30 33
80

14 I 6
I 9 21

S 7
46

I
8

4J 4Ji
26

10 96
28

33 30
I I

200 302
231 28

72 73

Ont U 1

78
7

166
49 62
06 108

Pop 7
74 77
20H

142 146

g60
23 26
80 84
40 61
OO

7H 8
30 33
24 26
13 13H

24
7 1

00 93
0 119

11 8 110
38H 39

081
U

rUne 100

SSS eat isa

271

500 Ties Wa 234 21

100 Tennegiee 2544 25

AId Ad41-
194 12
87j 68

96

44 44
2744 2894

77
1 4 9
1 1

634 834
344 394

6634 0894

SM

78

40
94

694
2494 2434

0 134
p

2

034 014
2014 2734

0934

334 344

3094 3734
77

694
16894

1

3

22

I 0 0 1 1034
260

608

94 94

2434
7334

I I

9814
I I 8 1

94

soleD

5

<

¬

Doit A Alb 3-
3UOstMe 174 178

Bolt El 158 157-

Bo t 4 War SO

Ti-
CJR4SV 171
CJR4SYpr

i
17 18

UusElecpf 8 50
l j

NYVH4HMl 50-
3oidColonyWM4 2094

eg

Rutland SJ 60
WUSRR B-
7WESRRpftlB

BONUS
Am Tel 4s MM H6I4
Bell Tel 4s-

Ft Scott as-

MflCtnt4 71 78
MiCnUtpfln-
MxCnZdnfln
Westn Tl 6s

MISCELLANEOUS
44 5

54
Am Tel 4 Tel 1SM-
XAmAeCh 2454 r
AmAcChpf 8 4 Ml

Central Oil A 7
Cumb
Dominion Co
Dom pt
Rem 2 204
Edison Elec2 248
OenEleo-
MassGas 4S4 44
MassOas pf

Mex Tel
N 1J71
Planters corn 1118
PUnters 0 pf 107
Pullman
Seattle Rleo
Seattle El 97
Swift 4 Co 107
United Fruit 107 107

8flU
UShMachpf I

10 l iWestTel is
West Tel pf

80 I

pf 90 100 I

s J
Woolpf loitj ioi l

uD Atd

S

1

Pee Uarq
r

Am Pneunl
Ani

4

Tel 12 120

Cal

I

D-
AWelhou

Well

70011

Fitchburg
Mass Elec

79

Pneu
i39

Ti Shoe 4aoh 57

=

= =

=

BiUfiAd STOCKS

JIM Attit
Adventure
Allouer 21
Amalgmated 81-

Am
Anaconda
Arcadian I
Arnold 70 100
Atlantic I1K

j-

CaJAHecla 815
Centennial 10H
Cochltl
Conifer 40
Con Zn ALd

Range 0 714
13

2
FrankJIa tV
Oranby BH
Guanajuato
Greene Oop 2414

MajestIc
Maes Cop A O 714
Mayflower

Ulchlrao
Uohawk toil
UonCAC 3
Mon at uu
Old Col Cop a

25H

J
Cop

97
I

Santa i
7

1

TrtUntaln
Trinity

Und Copperu
Utah
Victoria

Wtnona 10
Wolverine 10-
Wyaadot 1H-

LAVD
Anniston Lad
Boston BU

EBosLd IM

3l
2

I

ntCC O 6H FJ

2O
fT2

Day Wet 1
2

51

A

1

erced

Il
I

Old
041

Purl I

Rbode laid 1

7110

s ll

24aSI
10

8tnIUn

rs 294
Bonanza It 00

I31

34 2034

334

25
Oiceola

2441

100

Tamarack

34

1034

Land

>

PHILADELPHIA QUOTATIONS
BU AlUt-

Am Cement

Carab Steel MX 5-
0ConTraoNJ 83 834
EleoCoof Am
Elec Star Bat 75 79

18
Gen Asphalt 19 12
Ren pf 8 40

B IS 18
Hunt 48 60
IndStRy 110 IIS

S5 in
Like Sup Corp is 154

Net S1104 InS
L Nay cf 104 108
L Valley RH os 4
Marsden s ju

7

Falrmt PkT 21

I

C

n

s

f 61

AmIty 53

Lake 3

PsSiel

PhllaCo 47 4M
Phil El 310 pd s
Phil RT 320 pd 284 3-
0SusqlrASi

2
U Tr 31780 8214 83
U Trao of Ind 31
U Cos of N J270 272
U Gas I Co100U 101
Warlc Ir A SI 6
WJ ASea 80 81
Ind St RR4 87 WM
Inl Col 41 844

Co Cons 104

Elec 5s103 103W
Phil Kleo a 724 73
Welsh Oo is

alAdtSteel pt

S

5Jl

Phi

I

pa
Pblla Co

SECURITIES AT PUBLIC AUCTION

10 shsres City of New York Insurance Co Mo
shires American Locomotive Co

ttOOO Long Island City and Flushing R R
lid 6s nil io w

HOOO 1911 93
60 charts Fruit Auction Co

4 shares First flank of Port
Chester 2 tt

11000 Greenwich Water Co STe hand no
I share N Y Life Ins ard Trust Co 1078

20 Morris 4 Essex R R Co 190
100 American NMI Bink270X
IM shares Manhattan Trust Co

60 shares United NJR li and Canal Co272U
13 shares NaIl Sugar Refining Co QI N J

107M
80 shares

200 shares Ge Industrial Co lot 213
56 shares Lawyers Title Ins and Trust

Co 8374833
28 shares Fqultable Trust Co of N 2S
38 shares Natl Bank of North America 240
60 shares Howling Green Trust Co 310
IS shares VanNorden Trust Co 2 07904
20 shares Casualty Co of America HO

DIVIDEND DECLARATIONS
ana Term

International Paper quit
United states

sod Indemnity guar

Steel Ami PavaNt
pOd IM July 1

toUotn ottieti soll

20 10
r iic

0

atonal

scare

1e qu U 1 1

I

I iy
4

The securities wereat yesterday

uity
144 July

4

<

THUST COMPANIES
I u UUUh

TitLVT CO iPAMES
U uuUU u

Chartered 1822

The Farmers Loan and Trust Company
Nos 161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

4

MONEY AND EXCHANGE

Money on call JKffil per cent last
price cent

money per cent for sixty
to six months and c nt for

seven to ten Commercial
la quoted at cent prime single
names receivable names
4Xes per cent

at 618X less MB for long and 132
for short were quoted
94 1110 for and estf less 1S2 short
Guilders were quoted at 40 110 for long and
40X Plus 110

Domestic exchange on New York Boston
Par ioo premium Charleston
Banks buying
Clnclnnatl250 premium Montn al8lo
discount New 26o
discount banks par St PaulSOo pre
mium premium
vlUe25c premium Ban 20c
premium

Money In london 223 cent Bate
of discount In open market for short and
three months 2 cent Console
for money closed at oiH and for the account

1 518 advices quote 3 cents at 00
francs 80 centimes private rate of
discount Is per cent on Lon-
don 25 trance centimes Berlin advices
quote exchange on London 20 marks 40 pfen
nlks The private rats of discount

cent
New York Clearing House statement Ex

chanffes balances 115174453
SubTreasury debit balance J312201

Commercial price of bar silver In New York
88 c Bar closed at 26 isld
Mexican silver dollars were quoted at 4Ko

FINANCIAL NOTES

The banking house of John L Williams
Co of Va of which John B

Kelton Williams former president of the
Seaboard Air Line Is a Issued
a circular advising Seaboard stockholders
not to accept the latest reorgani

The Baltimore committee of
stockholders also recently objected to the

The stockholders of the National Load
Company will vote at a meeting on
June 26 upon a proposed Increase of the capital
stock from to 10000000

that the increase Is for working
for new properties presumably for the United
Lead Company

DAILY TREASURY STATEMENT

WASHINGTON May 3 The statement of re-

ceipts and expenditures the Treasury shows

Hecelpta 2 73422 m718833 4BS478M3
Expenditures 1M8000 46708000 68211170

Surplus 8774M defBAW087 deftS8838K4
The receipts from customs were t98lOS

tram Internal revenue M 84 7 miscellaneous
I4RA82 National bank notes received for redemp-
tion 1785884

The oath statement of the United States
for May II shows

RISXItVI FrIeD
Gold lid bullion IISO000000

TRUST FrIeD
To redeem outstanding certificates SM5S20968-

OBfClUL FUND

Gold coin and bullion S4M8I7
Gold certificates S3J7liiW-
Standaid Hlver dollars 18877442
Sliver certificates fioa093
Sliver bullion 8711 J17
United Stales notes 14387J82
National bank notes 18778011
Subsidiary silver and minor coins 14439748

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cuh balance

IMS8a HO
83302781-

K8I8

720783011-
190637SM

SUBTREASURY TRANSACTIONS

UONDAT

Paid by to banks
Paid by banks to SubTreasury

3887000
7183000

Loss to banks on days transactions 340901X1-

BINCX nUDAT LAST

Paid by SubTreasury to banks 10184000
Paid br banks to SubTreasury 1410SOOO

Loss to banks
Loss to banks same period previous week

COMMERCIAL

3824000-
41000U

Cotton Advances Sharply Heavy New
Orleans lluylns Bullish Weekly Oov
eminent neirarl Unfavorable Monthly
Report Feared SUorts Cover wheat
Easier Corn Firmer Colfee Dull

WEDSKSDAr May 31 COTTON Spot cot
ton advanced IS points Middling 88SC
against I240c last year New Orleans and
Gulf olflc gigabit rtiSo Southern spot
markets were generally Jjc higher

The receipts wcro as follows
Today 1904

Port receipts 24m 18673 8142
Augusta 407 2

771 im S97
St Louts 18S W 311
Houston 6I7U 7112 217

Estimated receipts
Tomorrow Last week 1904

Houston 176J 22iO 8088 381-

GMveston 40006400 7047 470
New Orleans 10001400 4402 liw

The movement at the thirteen principal Interior
towns was as follows

Today Lail week
Receipts 101W uniShipments 1SS73 171110

Futures In New Orleans were as follows

uu

loaring
8

mont r
for

foreign exchange market was Quiet
and featureless rates
most unchanged rom those ot Monday
Posted rates were at for long

for short Actual Lone
sight

cable Tanca were Quoted

at

1

2

per

k

circular to stockholders Cole says

0
Tllu day Thu month

today

Treas-
urer

coin

i

> i

today
week

7 S

per cent

holdtn

486
488 rates

drafts and
548735

94

lresldent

Fiscal jb0r

8120146031

Lass

¬

¬

¬

¬

July
October
December

man law vioi Prti-
en elf Ing KigM
873 H43 802 843
88 8S4 MM
873 840 884 837

Futures here advanced X to 33 points lost part
and closed steady at a net rise of 2i to 27 points
with estimated sales of oouuoo bales Prices as

mehtit Louest nosing Prep nlaht
May 8 9 820 6ltt M 858tt
July 802 833 843WSW k2UAtIO
August 803 824 HM1LHIA ft2nt 2

October 873 885 HtfottntXl 8MU89V
December 883 841 7 ui7a HtsvAw-
Januan 8W 840 87 kiS7 833l854

In Liverpool spot cotton declined 8 points bales
80110 baits imports IWO futures advanced 3 to
4 points PrInts fouowsi-

Toitaif Monday 1904
MayJune ltc 4S7 861

4 3 460 flsiSeptemberOctober 181 4Vii 6 7
401 4Vi sW-

TQf re was a narp advance on bad crop accounts
anil manipulation at ciptrnsu of
snorts mrgu and Small here nu New
Orlcus null operators with the bad weekly Gov-
ernment report a uvrr put tip
Liverpool fold on arbItrate account andsome Eicnatige and wire nrms
sold freely to secure proms Jroot taklnz
caused some reaction In York
Orleans The sentiment was bullish
However owing to Government 01 a
wide area of grassy Oclui a backward season
and unUnL hed plaining inn the exptclatlon of a
bullion monthly report on FrIday

Norden Co said We to submit here-
with tne results of our Investigation of present
condition of the cotton crop based on 58
from our care

the cotton belt The average date thesereplies Is 25
exceedingly difficult this year to determine

tile acreage devoted to cotton the reason that
In many Important sections the weather conditions
have been such that a great deal of planting andIs still to be done and a great deal of
land already In such condition that with
further rains the will be abandoned while
on the other hand a spell of favorable weather

done wnUh was looked upon as UseleSS when ourcorrespondents raatlo out Ono fact
seems our replies however viz that
while the orlclna1 f an Important
of acreage by agreement not have been sue
cewful with good weather the actual reduction
has been somewhat Increased by the continued
rains during the month of May to that our figures
now show an average reduction of 1222 per cent

presenting the figures
on this occasion as received as
the present circumstances It would evidently be
out for us at such a from the
cotton fields to attempt to decide whetherany allowance made for Inaccuracies

Open

8

lIn

otO

to k

rw

cI

tile

through-
out

I

mlht one and to hr

lIort5

a reductIon on
Cent

4n9

follows

Si

the

caue

against the
Cf We are

sY4t4

¬

NootAarSu Ar IndUatL
Re reauflfl PC Atrtatt-

fltts KOI iocs rite
V Carolina 112 1S2BJ71 17 U03su
S Carolina US 3573033 11

4449072 0 loinMS
Alabama 79 4013054 7 3732141

4 3744S02 tn
Louisiana 63 U39849 IS LUoici
Teaa N 521 f 12
Taxas C 77 8703657 13 780fl 8

TeJuisSM S3 J L 13 J
Indian Ter M 3flS07 7 io7M
Oklahoma is 302021 17 titrt
Arkansas i SJ103W 17 tH3 ji
Tennessee 20 974m 7 WLW
Sundries 430618 1222 arjM-

Tntal MS 31730371 1223 27 MINI
five this condition aa 7311 per cua

against last
Included Messrs Price Weld

MeFadden Hubbard Hutton Bathe Clrw and

Orleans Norrien Co estimate the reduction In
acreage at 1322 per cent and the condition si ailagainst 7894 per cent a year aso

this we shall heM more decided talk of a
reaction Taking high point the nirlrrl
has had an advance of about 8 a if
present bull campaign was Inaugurated line

conservative traders had thought prlcn
enough Put the reaction tomato

rUilze lteay lines were thrown overboard
early bulls and still prices mounted Tlic bull
leader gave of his act arid spoke
complacently of prospects for

Hut even ogu the top
of the market It would seem that to runs

session to precedent should mart
culmination of the movement It h iquestion an to whether an stimulus

higher prices Immediately TIde averitexpectation Is for a bureau report icrt
reduction at 14 ner cent and crop condition st about
7S crud Tile on acreage seem to be t
trifle high and we hardly think the condition rtl
he below 77 cent the prospect of Improv

weather we do not expect to see present print
maintained

fBAlN Wheat Spot was dull To sales o
1 Northern Duluth over New York July Thi
Northwestern r tlpu were 313 cars aminE tSTlasi
week Sod 237 last year Chicago cars against IS7-

but week and 247 lost year Futures closed IXe-
to l o lower IjfOCiJXO buih Prices si
follows

Open Hffln tote Clot Prtt-
Ing tat Cit lag MoM

July B M 91H 9IT
September W4 tfljj Ks MJl

84 85U 84H W
Oats weTs dull on the spot Sales 8000 bush

Natural white SO to 83 Corn wu
on the spot Sales 8000 bush No 2 railed

In elevator 6c Futures closed Me higher for
July Sales 15000 bush Prices ai follows

Open lllvtt Low CM Peel
nj tut tsl Iny JloW-

M y Mi 87 M M
July 65W WK

The following shows the grain movement
NewYork Corn Oats live Barley

Receipts 48100 34725 fOOSIO 1SUOOO

Exports 44189 J743
Receipts tOflWXI 931000 310000 3000 4709
Shipments 3800 3WOOO 128000 8000

Buffalo
Receipts lOSdno 25000 Z470HO
Shipments isooo 30cxjO 123000

Influenced by fair weather la most sections of

advices and weakness at wheat de
dined Tired longs sold out and bears hammered
while there WHS no Shorts covered on the
decline but there was for more disposition to sell
thin there was to buy May milled at the
Vent late la the on eovirlne Some precipita-
tion was In the thIn Valley but as a
the weather was fair llrndstrccts reported a de
crease In the available In country nf-

2cns000 bush and a loss In Europe of 36f urv
hush making the total bush
Liverpool declined Xd to Id Paris was IS centime

to 15 lower advanced 30 kr Her
llnr declined K mk The primary receipts er
770000 bush 1037000 year il y
corn at Chicago advanced sharply on to-

delated shorts and bidding up Ilartlett
Patten brokers Later months were limiter In
sympathy The available supply Increased IKfM
bush The primary receipts were l2Woon buth
against 2358000 lost Oslo were dull end
featureless The available supply decreased 1C3-

3riXur Quiet mid steady Sales loroo

AH Spring Patents clears
4 425 Winter Clears 4 I2S straljhi-

st4MIS Rye Hour M2 a 4W
COFFEE Rio on the dull at 7 c for No7

Sales 200 hairs Tutures were generally
unchanged doctor steady Sales 20000 v-

Havre advanced was unehinzed-
Illo advanced 75 receipts 4CKXJ hairs stock
173000 Santos was receipts 8000

baits stock 1024000 Prices here as follows
Ulahnt Lowest dating Last niftl

July eM 855 ewaaM e6oa M

865 6638870 UOiitlH
December 700 893 fl05fc700 8055100
March 710 710 70S 710 70SsiIO-

Trie notIce speculation was dull and prices moved
within narrow There was nothing of a
stimulating character In the foreign news and lbs
generality the trade was still to await
development

METALS trading was dull with prices
steady In London tin was urn at JC13B Ss for
and 135 Ss for futures Copper there was nrra-

at fflS 3s 9d for anti 05 Sutures Prices
hero as follows Lake and electrolytic cupper
lie casting I4 c Spot and June tin Ivtftt3-

050C lUly 29 4H30iC Lead 4WI4UJC Siel

steady as follows June Sltiil-
UQQ October l Jl47i lJcccmutr JUr-
tuiu75 rcbnmry

3AVAL STOHES spirits ot turpentine 7Sc Com-

mon to rood HuaF-
noviaioxs LnrU was dull prime fslrrc-

I73u reaneU Continent Kio South mcrtrtn-
W Pork wa steady nt lil5Kl3 74 for KHM

Tallow VAC bogs 7ifts c Chlcato-
MB 31 Provisions were quiet mid study

SUOAK llaw was titu m IMc for
leSt and for luustovauus test Milt

30COO b Kelliml was fiuily active Atnerlian
National und Arbuekle tellern for 30 days dcla l

prices guaranteed
May ai prices were is fo-

lOptn High Low Cbs Lull
ffluat Int esi tn ing VlcJl-

31U 301-

SOia SOii

July 7K4 M J2a 72S
Sept 740 1MM 740 7 T

July T17 725i 722
Sept 742b 747i 7425 747j 7

July I545i 123S 12421 Ij
sept ueo uw isro i2 s

cram UAKKE7B

Open High Lov ci-

irxa tst ti me vi-

Mlnne poU8Mss12a 1OT ISO 12 I

lort irwjj in J

Mia Mi Kl w-
Dulutn July 10711 IM un Wi-

Sent M MU 3i
Winnipeg Ilij Olf

US W3 l

Toledo M Nl

Sept MIS Mj Kl M-

Ksn 77UJ7 77 7 VP
sept 7S 7S r

St Louis iw 65 1

Jim si M i WIt N

Old Sept WH WJt 7i-

iIJve Stok Market
WKONCHDAT Mar

ReceIpts of beeves were IWo nc d luri
71 cars nmt ai fur tue
making with Sue few stole cattle 33 rur 01
Steers were very slow hut jolt about sirtii
bulls In over and lo tn
bulls steady tat mss easer medium arn
mon COWS steady Tour cats of Cattle

rair to choice steers soM at fi3i f-

Itin lbs tat stags at S hulls at M

JI0041JI3U beef lu modirun r qu
per lbwltli general sal s 3 t

pool ana cables quoted live ranie
ai2Uc per Ib ansaeit wtleni s i

1331401 drvssttl lnt v

per Ib Kiporls tudav 7C nw
none tomorrow

cf calves were 570 head til
methOd wIth the ciccptKfl of H lnid-
Jolrly good the bulk of the mirs V-

thivn Mondays averairu prices tni pi
cleared Inferior to prime sold
per ion lbs choice a high as

butttrinllks t MstMiA rtr-

In fair demand null city Urtsjed veaH-
UV o tier Ib countrj dressed at

Iltcclpls of sheep and lambs ncr
Including 10 slaushtfrers SlId
for the market terre quIet ant m v

wanted yearllncs unevenly lonri triP
SOc lower than The r ns w
cleared Common to prime sheep sold a
per 100 lbs culls at 13 yearlliics at

Ib dressed yearlings av liats ri c
lambs at 12Cllfc

of hoes were g70 head Incliwl
a carload for the market Prices 10 tn
Good to prime State hors were srllln a f J

1580 per 100

I

Ilatie5

164

05

They

Vtolett Sellers were Sresars heamoa-
Dicic Lehman end Mohr Theodore rice b undo

to have covcred bea1ly here end Nr

percent
fires ethitat

way

can bs

t

liMaS

the Vest better crop accountS bearish

day

coerle
and

000 bush
bOle

Receipts 22104 exporss 4135 bbls Irtcts
to lows

ret

September 670

u

spot

Icr 340u5iOc
The markct Iron ftrmftfltS was dull nd

ulY II 41It

96 OIl

shIpment

lows

May 09 10394 95 101

Jtlly s73 4e4 5671 8e7 011
SolId i 01 11 12

Dec p 44 814 ll4 00 5t

Corn
May 52 60 52 0 11-

1luIy 499494 5014 4914 41 4144

Sept 48 474 4s3 40s

May 3134 374 I5
July 2094 3 311

SeEd 28494 2874 3812 15

774
4714

4

Pork
128734

81

no

4

l
110

lI
May Iln l44

July tilt 5

874434
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